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The Summary Results for Singapore table (Annex 1) presents purchasing power parities (PPPs), price level indexes (PLIs),
estimated gross domestic product (GDP) values, and other expenditure aggregates for Singapore from the 2021
International Comparison Program (ICP). The results are based on a comparison of 21 regional economies' of Asian
Development Bank that participated in the 2021 ICP for Asia and the Pacific, with Hong Kong, China as the reference
economy and Hong Kong dollar (HKS) as the reference currency for spatial comparisons. Any reference to rankings of
Singapore in this discussion is out of the 21 participating economies.

With a real GDP of HKS$4,222.8 billion (column 3), Singapore contributes 1.33% of the region’s total real GDP, ranking
11th largest. Without adjusting for spatial price differences, Singapore has a lower nominal GDP of HK$3,373.5 billion
(column 8) but constitutes a higher share of 1.65% of the region’s total nominal GDP of the region.

Singapore’s nominal individual consumption expenditure by households (ICEH) accounts for 29.05% (column 13) of its
nominal GDP, the second-lowest in the region following Brunei Darussalam. The real ICEH is estimated at HK$1,022.1
billion (column 3), constituting 0.61% of the region’s total real ICEH, placing Singapore 13th. Moreover, Singapore ranks
10th in the region for real gross fixed capital formation (GFCF) at HK$950.5 billion (column 3), accounting for 0.92% of
the region’s total real investments (column 4) in 2021.

Per Capita Expenditures

Considering its population of 5.45 million, Singapore has the highest per capita nominal GDP of HK$618,583 (column 10)
among the 21 participating economies of the region, nearly 12 times the regional per capita nominal GDP (column 12).
Even after adjusting for spatial price differences, Singapore maintains the highest per capita real GDP at HK$774,311
(column 5), over nine times the regional per capita real GDP (column 7). Despite its low household consumption share of
the economy’s GDP, Singapore’s per capita real ICEH of HK$187,411 (column 5) is the second-highest in the region after
Hong Kong, China. Singapore has the highest per capita real expenditures for the following components (with the
corresponding per capita real index relative to regional average of 100 in parentheses, as drawn from column 7):
education (420), restaurants and hotels (970), gross capital formation (674), GFCF (655), and other products of GFCF
(1,940).

Purchasing Power Parities, Exchange Rates, and Price Levels

With the local currency of Singapore dollars (S$), Singapore’s PPP at the GDP level of $$0.14 = HKS1 is 80% of the
exchange rate of $50.17 = HKS1. This implies that in 2021, Singapore’s overall price level is 80% of that in Hong Kong,
China (column 14), and 124% of the region’s average (column 15). Singapore has the third-highest PLI at the GDP level in
the region, behind Hong Kong, China, and the People’s Republic of China. The PLIs for almost all expenditure
components in the economy table are above the regional average of 100 (column 15). Singapore posts the highest PLIs
for the following expenditure aggregates: alcoholic beverages, tobacco, and narcotics (235); alcoholic beverages (139);
tobacco and narcotics (349); transportation (235); purchase of vehicles (412); transport services (210); and
communication (204).

! Twenty-one economies participated in the 2021 ICP in Asia and the Pacific: Bangladesh; Bhutan; Brunei Darussalam; Cambodia;
the People’s Republic of China; Fiji; Hong Kong, China; India; Indonesia; the Lao People’s Democratic Republic; Malaysia; Maldives;
Mongolia; Nepal; Pakistan; the Philippines; Singapore; Sri Lanka; Taipei,China; Thailand; and Viet Nam.

2 A PLI rank of 1 implies most expensive, while a rank of 21 implies least expensive among the group of 21 participating economies for
the expenditure component under consideration.



Annex 1: Summary Results for Singapore, 2021
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Gross Domestic Product 014 42228 133 774311 944 33735 165 618583 160 1172" 10000 80 124 58322
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Actual Individual Consumption by Households® 016 1,161.6 063 213,002 79 448 1,105.6 107 202723 75 760 3277 95 170 19113
Foodand nonalcoholic beverages 013 1057 026 19,373 80 187 809 037 14829 61 266 2.40 77 142 13.98
Food 013 96.9 025 17,759 79 175 74.0 036 13564 60 54 219 76 145 1279
Breadand cereals 014 165 022 3029 117 159 135 0.32 2476 96 226 0.40 82 142 2.33
Meat 013 130 026 3298 42 134 137 031 2504 32 220 0.40 76 119 236
fish and seafood 013 14.2 0.36 2,610 63 256 10.9 0.57 1,991 48 404 0.32 76 157 188
Milk, cheese and eggs 013 el 014 1,300 122 97 52 021 960 90 147 0.16 74 153 0.91
Qikand fats 0.13 27 0.20 499 2 144 Pl 022 383 181 159 0.06 77 11 0.36
i 012 119 0.26 2,183 102 183 8.0 0.39 1465 69 277 0.24 67 152 138
Vegetables 015 105 017 1927 118 92 0.35 1682 95 246 0.27 87 208 159
Sugar, jam, honey, chocolate and confectionery 013 46 037 843 122 261 36 052 653 95 368 on 77 141 0.82
Foodproducts n.e.c. 010 133 051 2444 110 363 7.9 0.60 1450 65 429 0.23 59 118 137
Monalcoholic beverages 014 8.6 070 1575 103 495 69 0.80 1266 83 566 0.20 80 114 119
Aleoholic beverages, tobaceo and narcotics 030 112 032 2,050 128 227 195 075 3,585 23 535 0.58 175 235 3.38
Alcoholic beverages 0.29 45 0.81 832 104 579 76 113 1,389 175 806 0.22 167 139 131
Tobaceo and narcotics 029 7.3 018 1331 164 126 120 0.62 2,19 271 441 0.35 165 349 207
Chthing and footwear 0.16 301 054 5518 49 383 286 062 5,249 46 439 0.85 95 115 495
Housing, water, electricity, gas and other fuds® 017 1731 042 31,737 70 299 172.0 108 31539 69 768 510 99 =7 29.74
Fumishings, household equipment and routine household maintenance 016 484 098 8869 63 695 442 120 8099 58 852 131 91 122 7.64
Health 016 Bas 055 25099 92 392 9.8 145 23,806 a7 1083 3485 95 263 22.44
Transportation 0.23 704 042 12916 114 297 95.6 0.98 17538 155 697 284 136 235 16.54
Purchase of vehicles 045 144 031 2,636 100 219 377 127 6918 263 201 112 262 412 6.52
Transport services 0.19 286 063 5244 121 445 30.7 131 5,638 131 933 091 108 210 5.32
Communication 0.24 252 058 4,616 53 414 M7 119 6384 73 843 103 138 204 6.00
Recreation and cultum?® 016 1021 267 18717 81 1,898 2.0 307 16879 73 2,184 273 20 115 15.91
Education® 0.14 253 059 22,967 121 420 1011 094 18538 98 &71 3.00 81 160 17.48
Restaurants and hotels 013 1019 137 185680 105 970 76.6 146 14,047 79 1,039 227 75 107 13.24
Miscellaneou s good s and services® 017 237.1 124 43479 65 880 2337 163 42,856 64 1,159 693 99 132 40.41
Met purchases abmad 017 -33 -357 -605 na  =2534 =33 -3.57 -605 na. -2,534 -0.10 100 100 -0.57
Individual Censumption Expenditure by Government 015 1423 076 26,085 134 542 1256 107 23037 19 763 372 88 141 .72
Collective Consumption Expenditure by Government 012 3239 131 5939 201 933 2328 131 42693 144 929 6.90 72 100 40.25
Gross Capital Formation 0.14 1,0111 095 18539 286 674 810.2 103 148,555 229 731 24.02 80 108 140.06
Gross fixed capital formation 0.14 9505 092 174,29 268 655 752.0 0.99 137889 212 705 22.29 79 108 130.01
Machinery and equipment 019 1845 112 33,838 230 795 206.0 110 37780 257 781 611 112 98 35.62
Construction 012 4279 047 73,470 137 335 2946 062 54012 129 443 873 69 132 50.92
Other products 019 2291 273 42,009 489 1,940 2514 255 46,097 536 1,816 7.45 110 94 43.46
Chan ges ininventonies 017 595 204 10916 -4,239 1451 582 239 10666 -4,142 1,695 172 98 1z 10.06
Acquisitions less disposals of valuab les 017 - - - na. - - - - na. - - 100 100 -
Balance of Exports and Imports 017 1,2249 2644 224613 1,043 18789 1,224.9 2644 224613 1,043 18,789 3631 100 100 211.77
Individual Consumption Expenditure by Households® 017 1,022.1 061 187411 s 436 979.9 107 179,685 71 =9 29,05 96 174 169.41
Individual Consumption Expenditure by Households without Housing® 017 8651 063 158,638 74 446 8374 103 153545 72 730 2482 97 164 14477
Government Final Consum ption Expenditure 0.13 465.7 107 85388 174 760 358.5 121 65731 134 863 1063 77 114 6197
Domestic Absorption 015 25019 078 458,766 126 557 2,1485 107 393971 108 763 63.69 86 137 37145
Total Consumption 016 1,4542 070 266,647 89 496 1,3384 110 245416 82 785 39.67 92 158 231.39

Exchange rate (LCU / HK$) 017

Total Population (in million) 545

Population 5 hare to AP (%) 014

- = magnitude equals zero.

AP = Asia and the Pacific; HK$ = Hong Kong dollar; HKG = Hong Kong, China; LCU = local currency units; n.a. = notapplicable; n.e.c. = notebewhere classified.

# | ncludes ind ivid ual consum ption expenditure by households, nonprofit institution s serving households,and government.

b |nc ludes expenditure by nonprofit institutions serving househo ks.

MNotes:

1. Each real aggregate value is derived by usinga purchasing power parity that is specific to that aggregate, so real aggregates may notsum up to the total of their real components foran economy.

2. Expenditure aggregates presented in local currency units are the best possible estimates provided by the partic ipating economies, usingmost recent available data sources, and some of the se aggm gates may be different from the published expenditureestimates by the economies.
3. Data for md-year population estimates and exc hange rates were supplied by the participating economies for the International Co mparson Progmm.

Source: Asian Development Bankestimates,



